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Summary  
 

 

 

 

Data Collection overview 
 

A n increasing am o unt o f data is being p ro duced. The to tal am o unt o f data w as 
6 4 .2  zettabytes in 2 0 2 0 , and Statista (To tal data v o lum e w o rldw ide 2 0 1 0 -2 0 2 5  | 
Statista) estim ates that it w ill increase to  1 8 1  zettabytes by 2 0 2 5 . If yo u do n't kno w  
w here to  begin, this w ealth o f info rm atio n m ay be to o  m uch to  handle. 
H o w  do  yo u m ake sure the data yo u use is p ertinent to  the business issues yo u're 
trying to  so lve? A  data-driven cho ice is o nly as so lid as the data up o n w hich it is 
based. Self-data co llectio n is o ne ap p ro ach. 
The different fo rm s o f data, the significance o f data co llectio n, w hat yo u sho uld 
kno w  befo re yo u start co llecting, and seven effective data co llectio n techniques 
are the co re info  abo ut this Co m p etence Unit. 
Big data is p ro v ing to  be a great fit fo r SM Es fo r a variety o f reaso ns, but the m o st 
crucial o ne has to  do  w ith the inherent advantage that SM Es have o ver m o re 
p o w erful rivals: adap tability.  
Big data and analytics are all abo ut sp o tting p atterns and gaining insights to  
adjust to  a shifting business enviro nm ent, but big data's natural fit fo r SM Es is 
its cap acity to  act rap idly.  

                                   
At the end of this unit learners will be able to: 

:  
• Gain theo rical/Factual kno w ledge in Business data co llectio n techniques, 
Data analysis and m etho do lo gies  

• Co m p are and cho o se the right business data co llectio n techniques  
• Design data analysis strategy – to  so m e extend and p rep are next step s 

 

 

https://www.statista.com/statistics/871513/worldwide-data-created/
https://www.statista.com/statistics/871513/worldwide-data-created/
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This co m p etence Unit is div ided into  4  to p ics:  
 
     Table I. 

Topic 1 Definitions on Data Collection 

Topic 2  Why Data Collection is important? 

Topic 3  Methods to collect data 

Topic 4 Challenges on Data Collection  
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